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FAR 19 155

March 8, 1999 Wigii

MANAGEMENT

Mr. Vernon Williams \qq%b s P& -

Secretary FILED
Surface Transportation Board ' TION NO. )
1925 K Street NW, Suite 700 RECORDATION FE: L ———
Washington, DC 20423 5 .
j wp1999  12-00PM
Re: Security Agreement of Texas Railcar Leasing, Inc.

Recordation No. 19986

Dear Mr. Williams:

First Valley Bank hereby executes a release of its security interest in the property described below.
The security interest was attached and perfected by virtue of the recorded instrument referenced
above {a photocopy of which is enclosed), to which this is a secondary document.

Please release the following:

The document described is a Security Agreement, being a primary document, dated February 28,
1996. A description of the collateral covered by the document is as follows:

1. Twenty-six (26) 2929 C.F. 100-ton Roller Bearing Trucks, Covered Top Hopper Railcars
identified as follows: TRLX-5279 through TRLX-5304; and

2. Debtor’s rights, title, and interest in and to Lease Agreement No. 95/010016 between
Texas Railcar Leasing Company, Inc. and Kerr McGee Chemical Corporation as Lessee,
dated October 12, 1995.

For index purposes, this correspondence is described as follows:

Release of Security Interest in: A Security Agreement between Texas Railcar Leasing
Company, Inc., P. 0. Box 1330, McAllen, Texas 78502-2708 and First Valley Bank, McAllen,
Texas, dated February 28, 1996, covering twenty-six (26) 2,929 C.F. 100 ton Roller Bearing
Trucks, Covered Top Hopper Railcars and Debtor’s rights, title, and interest in and to Lease
Agreement No. 95/010016 between Texas Railcar Leasing Company, Inc. and Kerr McGee
Chemical Corporation as Lessee, dated October 12, 1995.

Our Cashier’'s Check for the $26.00 filing fee is enclosed.
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Please forward the recorded original to:

Jeffry F. Fitch

Executive Vice President
First Valley Bank

P. O. Box 2708

McAlien, Texas 78502-2708

Executive Vice President
JFF/bc

Enclosure

STATE OF TEXAS
COUNTY OF HIDALGO

This instrument was acknowledged before me on the 8th day of March, 1999, by Jeffry F. Fitch,
Executive Vice President of First Valley Bank, McAllen, Texas, on behalf of said corporation.

LIZABETH J. CREWS
Notary Public

STATE OF TEXAS

L o ¥




Surface Transportation Board
Washington, D.C. 20423-0001

March 19, 1999

Jeffry F. Fitch
Executive Vice President
First Valley Bank
P O Box 2708
McAllen TX 78502-2708
Dear Mr. Fitch:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C. 11301

and 49 CFR 1177.3 (c), on March 19, 1999 at 12:00 PM, and assigned

recordation number(s) 19986-A.

SimgerelyY ours,

S ’ "7, p !
Lo 7T [ A

Vernon A. Williams
Secretary

Enclosure(s)

$ 26.00 The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount
paid. In the event of an error or any questions concerning this fee, you will receive a
notification after the Surface Transportation Board has an opportunity to examine your
document.

Sign@vé;’ //24 j{/ﬂ/ /)77 } g%
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’ RECORDATION NO. ﬂ_,_
7
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J F . F

EF H, EX¥C. VICE PRESIDENT
Mr. Vernon Williams

Secretary

Surface Transportation Board
1925 K Street NW, Suite 700
Washington, DC 20423

Re: Security Agreement of Texas Railcar Leasing, Inc.
Recordation No. 19986

Dear Mr. Williams:

First Valley Bank hereby executes a release of its security interest in the property described below.
The security interest was attached and perfected by virtue of the recorded instrument referenced
above (a photocopy of which is enclosed), to which this is a secondary document.

Please release the following:

The document described is a Security Agreement, being a primary document, dated February 28,
1996. A description of the collateral covered by the document is as follows:

1. Twenty-six (26) 2929 C.F. 100-ton Roller Bearing Trucks, Covered Top Hopper Railcars
identified as follows: TRLX-5279 through TRLX-5304; and

2. Debtor’s rights, title, and interest in and to Lease Agreement No. 95/010016 between
Texas Railcar Leasing Company, Inc. and Kerr McGee Chemical Corporation as Lessee,
dated October 12, 1995.

For index purposes, this correspondence is describec as follows:

Release of Security Interest in: A Security Agreement between Texas Railcar Leasing
Company, Inc., P. 0. Box 1330, McAllen, Texas 78502-2708 and First Valley Bank, McAllen,
Texas, dated February 28, 1996, covering twenty-six (26) 2,929 C.F. 100 ton Roller Bearing
Trucks, Covered Top Hopper Railcars and Debtor’s rights, title, and interest in and to Lease
Agreement No. 95/010016 between Texas Railcar Leasing Company, Inc. and Kerr McGee
Chemical Corporation as Lessee, dated October 12, 1995.

Our Cashier’'s Check for the $26.00 filing fee is enclosed.

120 W. Nolana 4 P.O. Box 2708 4 McAllen, Texas 78502 4 (210) 682-5205 4+ FAX (210) 682-0021



Mr. Vernon Williams
Secretary

Surface Transportation Board
March 8, 1999

Page 2 of 2

Please forward the recorded original to:

Jeffry F. Fitch

Executive Vice President

First Valley Bank

P. O. Box 2708

McAllen, Texas 78502-2708

Sincerely yours,

Executive Vice President
JFF/bc

Enclosure

STATE OF TEXAS
COUNTY OF HIDALGO

This instrument was acknowiedged before me on the 8th day of March, 1999, by Jeffry F. Fitch,
Executive Vice President of First Valley Bank, McAllen, Texas, on behalf of said corporation.

A

sSY20aN  LIZABETH J. CREWS

4
“ * (‘; Notary Public
] STATE OF TEXAS

e%/ My Comm. Exp. Mar. 25, 2002

PO,




3-05-1999 4:05AM. FROM P S

: SURFACE TRANSPORTATION BOARD
! WASHINGTQN. D.C. 2042< 0001
) | 3/21/96

Jeffry F. Fitch
Executive Vice President
First Valley Bank

120 West Nolana
McAllen, Texas 78504

Dear Sir:
The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of
the Interstate Commerce Act, 49 US.C. 11303, on at .30pM 2 r8ud

3/21/96
assigned recordation sumber(s). 19986.

o

“Vernon A. Williams T
Secretacy

Enciosure(s)

$ 21.00 The amount indicated at the left has been received in payment of a fee in connection with a
document filed om the date shown. This reccipt is lssued for the amount paid and in no way indlcates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which bas
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an ervor
or apy quesiions concerning this fee, you will receive a notification after the Commission bas had =a
opportunity to examine your document.

Siplmﬂ%{_dwp A %
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masmmmsncmm”
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5. 0. Box 1330
MCALLEM, TX 78502

FHERMIARE £+ - o Ao

.‘

| LZIOICSD 2723 4 251122

i

! SECURIVY INTEREST. Owner of Collateral Ownu‘)mwhr\dnr idertified above a continuing security intorest in the Collateral
! dmammmm nabog ' "o ’

! 2. OBLIGATIONS. The Collateral shall sacure the payment and periormance of all of Borrower's and Owner's present and future, joint
and/oc several, direct and indirect, absolute and contingent, axpress and lmﬁlled. indebtedness, (including costs of collsction,
epenses danonwys fees, incutred by Lender upon the occurrence of a defau undenhusAgrmm,ncdbamg or enforcing payment
of such indebtedness, or pruomng, protecting or realizing on the Cotateral), fiabilities, obligations and covenamts (curmulatively

“Obligations’) to Lender
a mwwmmmpmmmww
i VARTARLE $25%0,000.00 oz/:a/o& os/o:/” T3001400 23036544
2
: b. a!lotherpfouﬁorf\mn written of oral, agr ts b 8 or Ownar to Lendar (whether sxecuted for the zame or

than the eding docurnents);
c. alamenm. %wn&&nﬁmﬂowamwmw

A COLLAYERAL. Tmmmmmdwdmuwwumwwmnngm.mmmmnsuch

1 property whathar now owned or hereafter acquired by Owner and wherssoever located:
)
; | Mmmucomaangm nmimmm.memmdmdﬁgﬂsdesmbodon Schedule A attached
; hareto and incorporated herein by this
3 A chattel paper inciuding, butno!limnodto.thdumhodonSdudubAmehedhemmandmrpomdham
by this reference; o
O Mmmuding,bmnalhﬂwdto,mmmwonsifwdthwwhumandhoorpomtedhofolnby
this referencs; L

L] Aqoquipnmn. including, but not limited to, the equipment described on Schedluis A attached hereto and incorporated hersin by

D Alﬁxmns. Inchuding, but ot limited to, mmnbmaammmwwmmdmmm Schedue B attached
hersto arxi incorporated hormbymmhmnm;

(] An generas intangibies including, but not kmited to, the general intangibles described on Schedule A attsched hereto and
incorporated herein by this referencs; g o

D glhmmumm including, but nat limited to, the instuments deacribed on Schedule A sitachad herate and incorporated herein by
refarence;

O Al invertory including, bt not imited t, the nventory deecrbed on Scheckle A aiached hareto and incorporated herei by this

{7 An minersis or the ke located on o related to the real property deecribed on Schedule B attached heret and incorporated hersin
by this refarence;

DMmmngmrmummmwpmmmmMBwhMandmcocpo:mdhemnbyws

— 3

The property described in schedule A;

: . igned);
All acceesions, accessorias, additions, armndmm sttachments, modffications, replacements and substitutions to any of the above:

any
All policies of insurance pertaining to any of the above as well as procesds and unearned premiums pertaining to such palicies; and
All books and records pertaining to any of the above. i P 9

; a1l




3-5-1988 3: 53AM FROM P.3

A GE. Owner shall b~ the entica rick of any loss, theft, destruction or ~~nage (oumuiatively “Loss or Damage’) to all
or;?ypla;.tso%gscwanm:ral. Inthe eventc - 7Loss or Damage, or will efther restore the 1atﬂdtonsprm;scondmn,replacelzi:t
Collateral with similar aeeapublﬁ.dndorinhswhdimorpayorcamtob«..,.;ﬁdloLmdenhedemommemvmar

vaioe of the atfected Colateral.

1¢. INSURANCE. mwwa.wmwwmwvmagamanmmmmn loss or damage causad by fire,
consists [

ision, othaer . It the Coll of a motor vehicla, Owner will obtain c ve ad collision n
%Mmuﬂma&mumwuo ofmovm"egwﬁhdoducﬁblunmm oxcuds____.ni_. OWNER mmafsn

N Ci

MPANYAUTHORREDTOTRANSACTBUSINESSNTB(AS,BUTLB!DERMAY_REFUSEAW R F
REASONABLEOOGAUSE Tho'wwmpdidushallnqukomoinammeompmytpprwideundefmhanoaﬁmmy(w)davs written
notice before such policies are of in any manner. mimmpwdess.haumnundersa payepandprovvde
manoactoromitsionowanetormyomerpetmmmmmpi.mmmmm-mpmcpedapmnmtotf}w:dloss
or damage of the Collateral. lnhthﬂsmmﬁoammnmm.Lmdu(aMpfmmasmaybaraqu b\;
law) in ita discretion procure iets insurance coverage upon the Coliateral and charge the insurance cost &8 an advance o
pﬁncgg i ammmmmmummmmmrwm coverage. Lender may

ndes the promissory note. . >
aansnngmoy-hhgfowanuinmldmmmummmmﬁdﬂ,mlﬁmmpaqmmdmgMdsnmm
any ciraft of negotiabile inetrument drawn by any insurer.
18, INDEMNIFICATION. Lender shall not assume of be responsible for the parformance of any of Owner's cbligations with to
the Collateral undler any circumstances. Owner shall imm pfovidaLmduwmmnoﬂmofmdindemnﬁyandholdL

and
s shareholders, directors, officers, smployess and agents mﬁmﬂdﬁmdanmﬁaﬁﬁpg(induphgmmy&'fugmdbgm
expenses), causes of action, actions, suits and other legal procead {cumulatively *Claims®) pgnu:;gto(sbuunm operations of the
Colateral including, but not limited to, thosa arising from Landes's of Owner's obligations wi rqspoatmheCou.-mml. itis the
uprmimmﬁenowwpmshummmhdamﬁwprm.dbrmunismndodb shall indemnify and protect Lender from the
moqumoﬂ.enddsownnogliguu.whd\arornotmdnogiga\coIsmsoleorconwrringamofanydam,damage,hab}my.
loss, deficiency. penalty, cost of expense. mev.upomhcnqumdw\da.smlhiuhgdeoumalmdehndhmdufmmsud\(;lama,
ampaymaanan:rs' fees, logal axpanses and ather costs incurred in connection therewith. in the aktemative, Londer shall ba entitled to
employ its own legal counsel to defend such Claims &t Owner's cost.

16. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, ﬁcenses.ieosahqasus_smmrdaﬁng
1o its business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withhalding taxes, sales
taxes, USH taxos, excise taxes and workers’ compensaion premiums) in a imely manner.

17. INSPECTION OF COLLATERAL AND BOQKS AND RECORDS. Owner shall aliow Lender or its agems 1o examine, inspect and
make abstracts and copies of the Coliateral and Owner's books and records pertaining to Owner's business operations and financial
condition or the Collateral during normal busingss hours. Owner shall provide assistance required by Lender for these pucposes. All ot
mamaummmmmnpmmmmcwuﬂmmmanw and records shall be genuine, true, accurate and
complste in all respects. vamshaunmmeuhwmoiw-donwwimmahBbooluandmeudspominhgtoﬂnColmmL

18. DEFAULT. Owner shali ba in clafautt under this Agresment in the event that Owner, Borrower of any guarantor:
mummahanypmammw«mymmmwmduq
b fails to perform any obiligation or umymmmyorcovmaanuﬂucomainodimhisAgmmnoranyomerprmm
or future written agreement regarding this or any other indebtedness to Lender,
% provides or causes any faise Of misisading signature or reprasentation to be provided to Lender;
1033, mpairment of the ical condition, value, thie, priority, possession, or control of any Coltateral or
Owner's or Lender's rights therein, inchudi ,butnotlirqnedto,alminganypmofmoColhtudtobeplaoadlmorMstlmp.
removed, impaired, lost, stolen, destroyed, , seized, confiscated or affected in any material way:
@) seoks to revoke, tarminate or otherwise limit is und«wcommm.
f}&eansmomuymmm-wgmwmmww. Manmaqnhst()ww.amouarmor.oranyof
6l property,
{g) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becoras insoivent, makes an
assignmfwmcbomﬁdmmbmmshmbjeaouwmmm. insolvency or debtor rehabilitation proqaq&ing
(h)Mm%lmcommwmwmmummmommmm.<xuseolmd1.muogal;
or

) causes Lender in good faith to deem itself insecure for any reason.

19. RIGHTS OF LENDER ON DEFAULT. if thers is a dsfault under this Agreement, Lander shall be entitied to exercise one of more of
the following remedies without notice or demand (except 23 required by law):

{a) to deciare the Obligations immediately due and payable in full; .

b)medﬁmmmowmnMMWWurmmw]udw}pm

c)tod\gngoOwngfsmﬁWm_ad ,omOthﬂwmmwwﬂum“mhummMnma&uﬁngﬁwCom«ﬂ

{d) to lawfully and p ably 1ake px i -afar\ycahwalinanymw‘ od by law;

(o)mappry'uuvdommxnmwuponuxmwmﬂmMéappdn:nymofamw'mmWIaerwmm
mgﬂm%m‘aﬁmnddwnﬂmorm,ﬂwadoqu&ydhocwmwmmapaymevuorpﬁormmoimo
obligations, or tha existence of any waste to the Collateral;
toreqummvrmmddi\mandmkoamhbhtolondﬂanymmmaplmmmmymmmmmwandLondsr;

E; tosou.Imoromomiu_dhpouofmycwawﬂmdcdbamydeﬁdmbahncewimorwin'nnmsmingmlegdproom;
to set-off Cwner’ m%wmwmmm»mmm,mmww. monias, instrumaents, and deposit

accounts maintak )
(0] to exsrcise all cther rights avaitable to Lander under any other written agreemenit or applicabile law.
Lenders rights are cumulative and be exercisad together, separzvly, and in any ordar. If notice to Qwner of intended disposition of
Coliateral is required Dy law, Lender wi provide reasonable notification of the time and place of any sale or imended disposition as required
under the Uniform Commercial Code. in the evert that Lender instihdes an action to recover any Collateral or ceeks recovery of any
COIqemlbywwof.amngmemramdyhanacﬂonagahsm,mmvesmeposﬁngdwbonduﬂidwmianMinba
required. Mwmvnandconururoanyvdoaooromimpﬁmmofamcomubmaofawhwoofwmdutop«fauhs
Mlmmwwmwcmnamymmm.mni!ausedbyLerW'snagﬁgm

20. APPUICATION OF PAYMENTS. Whather or not a default has occurred wﬂuﬂisAgt:unom.aﬂpmenBMbyoron behalf ot
QmmandaﬂaodisdmtoOwnerﬁomhdispoﬁtbnoﬂMCoﬂn«dorMmay applied against the amounts paid by Lander
({including utomws‘fmmdlegdmpensas)hwnmaiwwhhtMex«ciseoﬁsrighswmmdiudsaibethAmmoMWaw
interest thereon and then 1o the payment of the remaining Obligations in whatever ordér Lender chooses. .

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Owner shall reimburse Lender for all amounts (including attomays’

fnsnndlegalq:'qunsas)mtpendedbyunderinmopeﬂwmmofwaeﬁonuqdmdtobanksnbyOwnerormogxemisoofanyﬁghtor

remedy mmummkAgmmmwihm::mmulhelowero&mriwmdembedinanypfommy
nots of credit executed by Borrower or of the higheet rate allowed by faw from the date of until the date of
reimbursement. sums shall be inciuded in the defintion of Obligations. shall ba secured by the Coliatera! idantified in this Agreement
and shall be payable upon demand.

22. ASSIGNMENT. Dwnuihdlnotbeuniﬂedloauignmyofiurigm.modiosaobligarionsdoscﬂbodinthiaAgreememMﬂnom
the prior written congant of Lender. Consent may be withheld by Lender in its sole discretion. Lender shall be entided to assign some of alt
ofutnghlxandme&dehMAgmmmmwormepﬂmeommowainatwmanner.

23. MODIFICATION AND WAIVER. Tha modification o waiver of any of Owner's Obligations or Lender’'s rignts under this Agreemant
must be contained in & writing signed by Lander. Lender may perform any of Owner's Obligations of delay or fail to exercise any of its rights
without ing @ waiver of thoce Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion.
Owner's Obligations under this Agreament shak not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs of
releases any of the ohligations belonging to any Owner of third party of any of its rights against any Owner, third party or collateral.

- e m e s eimie s e am e Porwa At R Infai




3-@5-1999 4:054M FROM b4
; .
N Y - L. -
; : L ‘7 SCHEDULEA
. % TWENTY-SIX (26) 2929 C.F, 100 TON ROLLER BEARING TRUCKS, COVERED TOP
HOPPER RAILGARS IDENTIFYED AS FOLIOWS: TRLY-5279, 5280, 5281, 5282, 5283,
. 5284, 5285, 5286, 5287, 5288, 5289, 5290, 5291, 5292, 5253, 5294, 5295,

5296, 5297, 5298, 5299} 5300, 5301, 5302, 5303, AND 5304. DEBTOR’S RIGHT,
TITLE AND INTEREST IN AMD TO LEASE AGREEMENT NO. 95/010016 BETWEEN TEXAS
RAILCAR LEASING COMPANY, INC. AS LESSOR, AND KERR MNCGEE CHENICAL
CORPORATION AS LESSEE, DATED OCTOBER 12, 199S.

Jw
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